INVESTING

This is a brief opinion based on personal experience. If one is fortunate enough to earn
enough money such that there is an excess to one’s needs, then the money should be put
to work. The biggest wealth destroyers are lawsuits, especially divorce, so be careful, and
as one divorce attorney suggested, “Get poor before.”

“Rich Dad, Poor Dad” exemplifies the key to wealth building. Create your own business as a
machine for minting money, rather than earning a salary while working in someone else’s
machine.

Cars and boats can be enjoyed but are not great investments. Real estate, however, is a
wealth creator as well as a life necessity. Developers and landlords will generate profits.
The stock market long term is a winner, but speculation is risky biotechnology will lose as
the approval rate for new drugs is under 5% and is very expensive. Advisors and brokers



advertise expertise in investing but be skeptical. Very few actively managed portfolios beat
indexes such as the S&P 500. Bonds are OK if the interest rate is over 10%; otherwise avoid.

The best investment is one’s own business, but if one is not an entrepreneur, invest with
another entrepreneur. I’ve seen plenty over the years, but the best yet is Broad Street
Global. This investment is structured as a partnership and is based in South Carolina, not
Wall Street. The core of their investment portfolio is infrastructure development for large
home builders such as DH Horton. They have branched into home building, car
dealerships, self-storage, data centers, and crypto mining. Annual “guaranteed” returns
range from 10-30%.


https://d.docs.live.net/2e36f1033ad5bfd7/Documents/BLACK%20FANG/BSG%20Products%20Quarterly%20Update%20Q4%202023.pdf
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